
Expectations Augmented Phillips 
Curve 1997-2000

-0.6
-0.5
-0.4
-0.3
-0.2
-0.1

0
0.1
0.2

0 0.5 1 1.5 2 2.5

Cyclical Unemployment

U
na

nt
ic

ip
at

ed
 

In
fla

tio
n


