FIGURE 1 FEFECT OF An JInCREASE 187
THE U.k. NoMiAL INTEAEST PATE
FX G E
LATE snt CETE -
Y
¥t
T _RISE Ya (. Y- TNTEREST PAYE
-/
2 - - 2. B
Eﬁ/# . Eak 65/9
| (RyT 7 B
Ew PECTE D oun®
4 ReTpud
E+ T -
ry
$/ ExXpecTED PO
RETVEA
® S -E;g_
7




