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}�~ SDT9��JQ�7E_P�SDG���E�TcYRSD��JQY[E�T9Y ~ E�P[E�BDJQY[SD��G`T ~ SF������Y ~ E��ca`G`E�W���BF�*b;WXE�G�Y9��JQ���@^ME_Y���E�E�G�Y ~ E��CG`SZY[E�K
U)YkJQY[E_T�J�G`K���a�P[���7E
YR�xY ~ E����7E�G`SFG`�9����SFG"YRE_P[G�JQY[SF��G�J�B;��JQ��SZYkJ�B;WuJQPc��E_Y[T�� }�~ E�a`G`E�W���BF�*b;WXE�G�Y���JQ�
��SDK`E�G`E�K?K�PkJ�WXJQY[SD��J�BFBFb�SDGXY ~ ECWXSDK;�R�	����f���T��)JOY[SDW�E��7E\P[SD�)Ku� ~ JQP[J��_Y[E_P[SF��E�K�J�BDTR� ^"bXTcSD��G`SF¡���J�G"Y�SFG;�
�_P[E�J�TRE�TVSFGISFG"Y[E\P[G�JQY[SD��G�J�B¢��JQ��SFYkJ�B7£��	�VT�¤)SDG`��BFa`K`SDG`�XTRa�^�T¥YkJ�G"YRS¦J�B¢£��*��T§�¦P[��W¨�©a�P[���ME�Y[��Y ~ E����5UM�D�
}�~ EªSDW���BFSD��JQY[SF��G`T����C��JQ��SFYkJ�B�WX��^�SDBFSFY�b«����Pua`G`E�W���BF�*b;WXE�G�YuBDE_��E_BDTuJ�G`K-��a�PcP[E�G�YIJ��_����a`G"YRT?JQP[E
TcY[a`K`SFE�K�SFG2J@Woa`BFYRSZ�¬�_��a`G"YRPcbªK�b�G�J�WXSF��WX�;K`E_B/��SFY ~ SDG`����W���BDE_Y[E�SFG"YRE_P[G�JQY[SF��G�J�B���JQ��SFY[J�B�WuJQPR��E_YRT
J�G`KeG�JQY[SF��G�J�B¢B¦JQ^M��P�WXJQPR��E_Y[T�� ~ JQPkJ��_Y[E\P[SD��E_Ke^)b@TRE�JQPR� ~ J�G`KeWuJQY[� ~ SDG`�`� }�~ E­E_����G`��W�bIJ�BFTR����E�J(�
Y[a�P[E_T�a`G`E�W���BD�	b�WXE�G�Y�SDG`Tca�PkJ�G`��E9¡�G�J�G`��E�KI^"b?K`SDTcYR��PRY[SDG`�oYkJ(®�E�T���G���JQ��SFYkJ�B¯J�G`K@B¦JQ^M��a�P�SFG`����WXE��
° Y9SDT9T ~ �	�VG$Y ~ JQY�J?��SF��E�G$K`SZ±7E_P[E_G`��E�SFG2Y ~ E���E_G`E_P[��TRSZYzb$����a`G`E�W���BD�	b�WXE�G�YC^7E_G`E_¡`Y[T�BDE�J�K`TCY[�@J
B¦JQPR��E_PVK`SZ±7E_PRE�G`��EOSFGIa`G`E�W���BD�	b�WXE�G�Y§PkJQY[E�T�J��_P[��TRT§����a`G�YRP[SFE�T�� ~ E�GIY ~ E\P[EOSFT�TR��W�E�SFG"YRE_P[G�JQY[SF��G�J�B
��JQ��SZYkJ�B�WX��^�SFBDSFY�b�Y ~ J�G�SFG�J�a�YkJQPc�;b���²2��PRE��*��E\P��=Y ~ E�BF��G`�Q�³P[a`G´E_±7E_�_Y[T����©J�G´���7E�G`SFG`��������JQ��SFYkJ�B
WuJQPR��E\Y[TxSDG`�_BDa`K`EoJ�G$SDG`�_PRE�J�TREoSDGeY ~ Eoa`G`E�W���BD�	b�WXE�G�YVP[JQY[EoJ�G`K2J�G2��a�Yc£��*�%���:��JQ��SFYkJ�B/����P ~ SD� ~
a`G`E�W���BF�*b;WXE�G�Yx^7E_G`E_¡`Y�����a`G"YcP[SDE�T�J�G`K´J�P[E�K`a`�_YRSD��G2SDGªY ~ E�a`G`E�W���BF�*b;WXE�G�YxPkJQY[E��_��a���BDE�K$�VSZY ~
J�G«SDG�£��	�µ���§��JQ��SFYkJ�B©����P�BF�*�¶^7E�G`E\¡`Y��_��a`G"YRPRSDE�T�� ° G·J�K`K`SZY[SD��G¸Y[�ªY ~ E�TcE?�ME_P[WuJ�G`E_G"Y�E_±ME��_Y[T���J
���7E_G`SDG`�$������JQ��SFYkJ�B�WuJQPR��E_YRTOWuJ�b ~ J���EX�7E_PRTRSDTcYRE�G"Y�YcPkJ�G`TRSFYRSD��G¹E_±7E_�_Y[T�SDG`�_BDa`K`SDG`�$BDJQP[��E_PoT ~ ��PRY¥�
P[a`G¹K`SF±ME_P[E�G`�_E�ToSDG¸a`G`E�W���BF�*b;WXE�G�Y PkJQY[E_T�J��_P[��TRT��_��a`G"YRPRSDE�ToJ�G`K¹��a�PRPRE�G"Y�J��_����a`G"Y�SFWo^�J�BDJ�G`��E�T��
º a�J�G"Y[SZYkJQY[SZ��E�BFb�����a�P­W��;K`E�B+J�������a`G�Y[T9����P�J?TcSD��G`SF¡���J�G"Y�T ~ JQP[Eo����Y ~ E�P[E�BDJQY[SF��EO� ~ J�G`��E_T­SFG$^M��Y ~
a`G`E�W���BF�*b;WXE�G�Y9PkJQY[E�T­J�G`K�SDG�Y[E_PRG�JQY[SD��G�J�B�J�TRTcE_YO�M��TRSFY[SF��G`T­����P�Y ~ E����5UM�=J�G`K�TcE_��E_PkJ�B��©a�PR���7E�J�G
����a`G�YRP[SFE�TVTRSFG`��E­Y ~ EOWXSFK;�[�	����f���T_�
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� a�P[SFG`�@Y ~ E�¡`P[T¥Y­K`E_��J�K`E�T­J��¦Y[E_P9Y ~ E�TRE��_��G`K´����P[BFK2��JQP9a`G`E�W���BD�	b�W�E�G"YCP[JQY[E�TCSDG��¸E�T¥Y[E_P[G
�©a�PR���7E�J�Ge�_��a`G"YRPRSDE�TV�
E_P[EOE��;a�J�B¯Y[����P�BDE�TcTVY ~ J�G�Y ~ ��TRE SDG���Y ~ E_PVK`E_��E�BD���ME�KªE�����G`��W�SDE�T��`^�a�YVSDG
Y ~ E@�	����f���T9Y ~ E�TRSFY[a�JQYRSD��G�T¥YkJQPRY[E�K2Y[�I� ~ J�G`��E�J�G`K��©a�PR���7E�J�G��_��a`G"YRPRSDE�T­E\®��ME_P[SDE_G`��E�TRSF��G`SF¡���J�G�Y
SDG`�\P[E�J�TRE�T+SDGOY ~ E©a`G`E�W���BD�	b�W�E�G"Y=PkJQY[E_T/P[E�BDJQY[SF��E�Y[�x��Y ~ E_P�SFG`K`a`TcYRP[SDJ�B)����a`G�YRP[SFE�T�� }�~ P[E�E�SDW��M��PRYkJ�G�Y
� ~ JQPkJ��_Y[E\P[SDTcYRSD��T����	��
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�����! "�$#%�&�$�'�)(*����JQP[EV���)��a`T©���7Es®�Y[E�G`TcSF��E�PRE�TRE�JQP[� ~ � ] SFP[T¥Y[BFb��
a`G`E�W���BF�*b;WXE�G�Y PkJQY[E_T�SDG¹�©a�P[���ME ~ J	��EX^ME�E�G¸�7E\P[TRSDT¥Y[E�G�Y[BFb ~ SF� ~ E_PoY ~ J�G¹��G`E�T�SDG¹��Y ~ E\P,+9�.- �
����a`G�YRP[SFE�T��	��E_P�Y ~ E�BDJ�TcY�Yz�
��K`E���J�K`E_T�� U;E_����G`K`BFb��©Y ~ E_P[E@SDT�J´��BFE�JQP���JQYcY[E_P[G ���VK`SF��E\P[��E�G`��E�SDG
a`G`E�W���BF�*b;WXE�G�YVPkJQYRE�TxJ��_PR��TRTCSDG`K`SZ��SDK`a�J�B=����a`G�YRP[SFE�T�� }§~ SZP[K`BFb��`Y ~ E_PRE�SDTxJ�GªSFG`�_P[E�J�TcE SDGªK`a�PkJQYRSD��G
���+a`G`E_W���BD�	b�WXE_G"Y�SDG�����a`G"YcP[SDE�T���� ~ SD� ~ a`G`E�W���BF�*b;WXE�G�Y�PkJQYRE�T��

° G2��E�G`E_PkJ�BÑ�7�`P[E_��SF��a`T9TcY[a`K`SDE_T���G2a`G`E�W���BF�*b;WXE�G�Y9��JQ�2��J�G2^MEoK`SF��SFK`E�K2SDGªY����?WuJ�SDG$��JQY[Es�
����P[SFE�T�� ] SFPRTcY[BFb���TR�u��J�BFBDE�K�/0
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�<�9�7=>��/C���)��a`T9��G ~ �	�%�QJQP[SF��a`TCE�����G`��WXSF�OY[a�PR^�a`BFE�G`��E�T
E_±ME��_Y�BDJQ^7��P�WuJQPR��E_Y[T_�?-�BFE�JQP[BFb���Y ~ E�TcYkJQPRY©���	��
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�)(*���I����SFG`��SDK`E�T��VSZY ~ TRSF��G`SF¡���J�G�Y
� ~ J�G`��E�T©SFG�Y ~ E§��BD��^�J�B`E��_��G`��Wob�TRa`� ~ J�T:SDG`�\P[E�J�TRE�Ku�_��W��7E_YRSFY[SF��G�J�G`K���BD��^�J�BDSF��JQY[SF��G¢�	C�B¦J�G`� ~ JQP[K
J�G`KD����BD��E�G`TFE¥�	�����2G�JQP[E$WX��P[E$Tc�ME���SZ¡��´SFG SFK`E�G"YRSD�¦b�SFG`� ��JQPRYRSD��a`BDJQPIJ�K���E\P[TRE2E_��E�G�Y[T���G B¦JQ^M��P
WuJQPR��E\Y[TxSDG$��a�P[���7E��CACW���G`�u��Y ~ E_PCY ~ SFG`��T��MY[��YkJ�B/��J��_Y[��PC�`P[�)K`a`�_Y[SZ��SFY�bIK`E���BDSFG`EoE\®��ME_P[SDE_G`��E�K2SDG
�¸E�T¥Y[E_P[G$�©a�PR���7E�K`a�P[SFG`�?Y ~ EX�	����f���T ~ J���E ~ J�K$BD��G`�uBDJ�TcY[SFG`�XE_±7E_�_Y[T9��GªE�W���BF�*b;WXE�G�Y��IH�P[�)K`a`�\�
Y[SZ��SFY�bªTcBD�	�VK`�	�VG´����W�^�SDG`E�K´�VSZY ~´~ SF� ~ E_P�P[E�J�B�SDG�Y[E_P[E_TcY­P[JQY[E�T9P[E�TRa`BZY[TOSFG ~ SF� ~ E_P ����T¥YO������JQ��SFYkJ�B
Y ~ JQY�SDG`K`a`��SFG`�XBD�	��E_P���JQ��SZYkJ�B=J�����a`Woa`B¦JQY[SF��GIJ�G`KITRa�^�TRE<�)a`E�G"YRBFbªJ�K`E��_P[E�J�TRE SDG�E�W���BF�*b;WXE�G�Y��

U;E��_��G`K`BFb���J�TRSD��G`SZ¡���J�G�Yx�`P[���7��PcY[SD��G�����TcY[a`K`SFE�Tx���;�_a`Tx��GªJ�G�J�BFb;��SDG`��K`SF±ME_P[E�G`��E_TCSDGeSFG`TcY[SFYRa;�
Y[SF��G�J�B¢J�Tc�7E_�_Y[T§���/BDJQ^7��P§WuJQPR��E_YRTJEÁJ�BDTR��P[E_��E_PRP[E�K�Y[��J�TK "�L6%�9��:%���&���
:M/0=":%�N���%�O���P�P1Q

Gk�:A PkJ�G`��E
���+P[E_TRE�JQP[� ~ E_P[T9JQYcYRP[SF^�a�YRE­TcYcP[SD�_Y§P[E���a`BDJQY[SD��G`T§������a�P[���7E�J�GIB¦JQ^7��P�WuJQPR��E\Y[TVJ�G`KI��Y ~ E_PxT¥YRP[a`�_Y[a�P[J�B
WuJQPR��E\Y�PRSD��SDK`SZY[SDE_TOJ�TOJ�TR��a�P[�_EX���R��

�S���
�����! >��#A�B�$�
��(*�����TC�BDJ�G`� ~ JQPRK¸J�G`K¹U;a`WXWXE\P[TTEz�	���PU2G
J�G`KWV=SDG`K�^ME��[��J�G`K�U;G`�	��E_PXE¥�	�����2G ~ J���E©K`E_��E�BF���7E�K Y ~ E.=Y�*/7=>:%���05Z�L�*�[/0=":%���+Y ~ E���Pcb­Y ~ JQY/���;�_a`TRE�T���G
����G�£�SF�_Y[T�^7E_Y���E_E�G�E_W���BD�	b�E�KoJ�G`K�a`G`E�W���BD�	b�E�K�����PR��E\P[T�JQP[SDTcSDG`�9SDG ~ SF� ~ BFb�a`G`SF��G`SD��E�K�E�����G`��W�SDE�T��

V2\Ra`G`�P�)�;SDTcY�J�G`K U�JQPR��E�G"Y]E¥�	�����2G����)��a`T���G K�b�G�J�W�SD�eP[E�T¥�7��G`TRE�T����­E_����G`��WXSD�$T ~ �)�[��TuY[�
��E�BF��JQP[EIT¥YkJQY[E�T�J�G`K·¡�G`K J´��BF��TREIBFSDG��¹^7E\Yz�
E�E�G Y ~ E�TcEIY����¸JQ�`�`P[��J�� ~ E�TuJ�G`K·T ~ �*�¨Y ~ JQY�B¦JQ^M��P
WuJQPR��E\Y�P[SD��SFK`G`E�TRT���J�GIEs®�Y[E�G`K?Y ~ E9YRPkJ�G`TRSZY[SD��Gu��JQY ~ P[E�TRa`BZY[SDG`���¦P[��WµY ~ E9E\®;Y[E_P[G�J�B¢E_����G`��WXSD�CY[a�P¥�
^�a`BDE_G`��E�T��B^9E�G`E_P[��a`T a`G`E_W���BD�	b�WXE_G"Y�^7E�G`E\¡`Y[T ����W�^�SDG`E_K��VSZY ~ �QJQP[SF��a`T­P[E�T¥YRP[SD�\Y[SD��G`T���G ~ SFPRSDG`�
J�G`KX¡`P[SFG`�OP[E�TRa`BZY[T
SFG�P[SD��SFKXE�����G`��W�SDE�T���a`BFG`E_PkJQ^�BDE�Y[�O^�SD�OE\®�Y[E\P[G�J�B�T ~ �;�[��T_� }�~ E_b�����G`��BDa`K`E�Y ~ JQY



Y ~ E�P[E�J�B+E\®���BDJ�G�JQY[SD��G$����P9�7E_PRTRSDTcYRE�G"YRBFb ~ SD� ~ E\P­��a�P[���7E�J�G´a`G`E�W���BD�	b�WXE�G�Y9BDE\��E�BDT9SDTCSFG�JQ^�SDBFSFY�bª���
~ SD� ~ ��E�BF��JQP[EOE��_��G`��WXSDE�T�Y[��J�K \Ra`TcYVY[������G�Y[SDG"a`��a`TRBFb�� ~ J�G`��SDG`�XE_����G`��WXSD��E�G���SZP[��G`WXE�G�Y��

° G�Y[E_P[E�T¥Y[SDG`��BZb��§Y ~ Eª���ME�G`SDG`�¹���CY ~ E ���
���W�! >��#A�&�$�'�N(*��� ~ J�Tu����SFG`��SDK`E�K ��SFY ~ TRSF��G`SF¡���J�G�Y
WX�	��E�WXE�G�Y[T?���O��JQ��SFYkJ�B9J�WX��G`�¹SFG`K`a`TcYRP[SDJ�BDSD�_E�K ����a`G�YRP[SFE�T�� }§~ E2SDG`�\P[E�J�TRE´���O��JQ��SZYkJ�Bx£��*��T@SDG
Y ~ E´�	����f���T�SDTXJQYcYRP[SF^�a�YRE�K·Y[�2Y[E�� ~ G`��BD����SF��J�B�E\����BDa�Y[SF��G·SDG Y ~ EI¡�G�J�G`��SDJ�B�SFG`K`a`TcYRPRb��©�ME_YRP[�)K`��BDBDJQP
P[E��\b���BFSDG`�`�QP[E_WX�*�QJ�B"���`WuJ�G"b�P[E�T¥YRP[SD�\Y[SD��G`T���G���JQ��SFYkJ�B"WX�	��E�WXE�G�Y[T���J�K`���`YRSD��G ����£���JQY[SFG`�C��a�PRP[E_G`�_b
E\®�� ~ J�G`��EuPkJQYRE�T��2ACBFY ~ ��a`� ~«~ SD� ~ a`G`E�W���BF�*b;WXE�G�Y�PkJQY[E�ToSFG«��a�P[���7E?����SFG`��SDK`Eu��SFY ~ TRSF��G`SF¡���J�G�Y
��JQ��SZYkJ�B���a�YR£��	�VT��¦P[��W Y ~ E�PRE���SD��G¢��SFW���J��_Y�������JQ��SFYkJ�B)£��*��T���G�a`G`E�W���BD�	b�WXE�G�Y ~ J�T�^7E�E_G�BDJQP[��E�BFb
�	��E_P[BD�)����E�KISFGIBFSFY[E_P[JQY[a�P[E��

AC��JQPRS¦J�K`SDT§J�G`K&H©SDTcT[JQP[SDK`E_TWE³d�f�f�f2G�TcYRa`K�buY ~ E�PRE�Tc�7��G`TcE�TV���/K`��WXE�TcY[SF�9a`G`E�W���BD�	b�W�E�G"Y�PkJQYRE�T
Y[�uJ�YR��YkJ�B¯��J��_Y[��Px�`P[�)K`a`�_Y[SZ��SFY�b�T ~ �;�[�ISDGª����a`G�YRP[SFE�TV��SFY ~ª~ SF� ~ ��JQ��SFYkJ�B=WX��^�SFBDSFY�b@J�G`KªBF�*� B¦JQ^M��P
WX��^�SFBDSFY�b�� }�~ E_b�T ~ �*�¶Y ~ JQY ��JQ��SFYkJ�B:WX��^�SDBFSFY�b ~ J�T SDW��7��PRYkJ�G�Y SFW���J��_Y­��G�Y ~ E�YRP[J�G`TRSFY[SF��G���JQY ~
J�K \Ra`TcY[SFG`�e�¦P[��W Y ~ E�Y[��YkJ�B���J��_Y[��P��`P[�)K`a`�_Y[SF�;SFY�b2T ~ �;�[�M�T-���a`G"YcP[SDE�T��VSZY ~2~ SD� ~ ��JQ��SZYkJ�B�WX��^�SFBDSFY�b
E\®;�7E_P[SFE�G`��E ~ SD� ~ E_P:£�a`�_Y[a�JQYRSD��G`T:SDG�a`G`E�W���BD�	b�W�E�G"Y�P[JQY[E�T�� }�~ SDT�P[E�TRa`BZY:SDT�����G`TRSFTcY[E�G�Y���SFY ~ ��^�TRE\Pc�
�QJQY[SD��G@Y ~ JQYV�QJQP[S¦JQ^�SFBDSZYzb?���+E�W���BD�	b�W�E�G"Y ~ J�TVSFG`�_P[E�J�TcE�K$SDGeSFG`K`a`TcYRP[SDJ�BDSD�_E�Ke����a`G�YRP[SFE�TxK`a�P[SFG`�XY ~ E
B¦J�T¥Y�K`E���J�K`E��
U;E_��E_PkJ�B¢��Y ~ E\P�T¥Y[a`K`SDE�T ~ J���E�BF�;����E�K@JQY§J�P[��BDEC���=��JQ��SZYkJ�BM£��	�VT§J�G`K ~ J���E�J�G�J�BFb;��E�K
J�P[E�BDJQY[SD��G`T ~ SF�ª^7E\Yz�
E�E�G2E�W���BD�	b�W�E�G"YxJ�G`K$��a�PRP[E�G�Y­J�������a`G�Y,E!Y����uG`��YkJQ^�BFE TcY[a`K`SFE�TCSDG`��BFa`K`E�U ~ S
E¥�	�����8G©J�G`KI�QJ�G&� SDB \RG"^ME_P[��E�G E¥�	�����8GQGk�

}�~ E
��a�PR�7��TcE§����Y ~ SDT+��JQ�ME_P�SDT�Y[�VSDG���E�TcY[SF��JQY[E�JVP[��BFE����`SDG�Y[E_P[G�JQY[SF��G�J�B;��JQ��SZYkJ�B"WX�*��E_WXE�G�Y[T���G
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� a�P[SFG`�@Y ~ E?�	�PU�f��ÐTCa`G`E�W���BD�	b�W�E�G"YCP[JQY[E�TCSDG$Y ~ Eo�CG`SFYRE�K�U)Y[JQY[E�T9JQP[EoTRBFSD� ~ Y[BFb ~ SF� ~ E_P9Y ~ J�G
Y ~ EW+9�.- � J���E_PkJ���ETEÑSDG`�_BDa`K`SDG`� �¸E�TcYRE_P[Gª�©a�PR���7E�Gk� ~ �	��E_��E_P���TRSFG`��E­Y ~ E­E�JQPRBFb2�	����f���T�Y ~ E_P[E ~ J�T
^7E_E�G���G`BZb?J�WX�;K`E\PkJQY[EVYRPRE�G`K�SFG`�_P[E�J�TcE�SFG?a`G`E�W���BD�	b�W�E�G"Y�P[JQY[E�T�SDGuY ~ E9�CG`SZY[E�K�U)YkJQY[E�T_� ° G?K�JQYkJ
��E���^�TRE_PR��E9BDJQP[��EC£�a`�_Y[a�JQY[SF��G`T§��SFY ~ �7E�JQ��T�SDG@WXSDK$�	����f��ÐT���E�JQP[BZb$�	����f���T���J�G`KIE�JQP[BZbª�	����f���TJE!TRE�E
] SD��a�PRExd;�F��Gk� }§~ E_TRE�£�a`�_YRa�JQY[SD��G`T�TRa`����E�TcY�Y ~ JQY©BDJQ^7��P�WuJQPR��E_YRT:SFG�Y ~ E§�CG`SFY[E_K?U)YkJQY[E�T���E_PRE �;a`SF�[�
Y[��P[E����	��E_PCJ��¦YRE_PVEs®��7��Tca�P[E�T�YR��Y ~ E­��SDB¢T ~ �)�k�;TxJ�G`KeE_����G`��WXSD�9K`�	�VG�Y[a�P[G`T_�

] BFa`�_Y[a�JQY[SF��G`T�SFG ��a�P[���7E�J�G·a`G`E�W���BF�*b;WXE�G�Y�PkJQY[E�T�����BDBF�*�µJ2TcSDWXSFB¦JQP ��JQYRYRE_P[G·��^�TcE_PR��E�K SDG
Y ~ Ee�CG`SZY[E�K U)YkJQY[E_T�� ~ �*��E\��E_P��§J	��E\PkJ���Eea`G`E�W���BF�*b;WXE�G�YXPkJQY[E_TXSDG-��a�P[���7E ~ J���EIP[SFTRE�G T ~ JQPR��BZb
TRSFG`��E?WXSDK �	����f���TBE!TRE�E ] SD��a�P[E�d;�F��Gk� ° G¸��JQPRYRSD��a`BDJQP���Y ~ E?�©a�P[���ME�J�G a`G`E_W���BD�	b�WXE_G"Y�PkJQYRE�T�JQP[E



WX��P[E:P[SD��SFK�SDGOYRE_P[WXT�����J�K \Ra`T¥Y[SDG`�CY[�xG`��PRWuJ�B)BFE_��E�BFT�J��¦Y[E_P�E_����G`��WXSD��K`�*��G�Y[a�P[G`T�� }�~ SDT�TRa`����E_TcY[T�J
�`P[E�TcE�G`��EV����TR����J�BDBFE�KS�P:�����/<�[�&�$�'�)(*�����"J9TRBD�	� J�K�JQ�`YkJQYRSD��GoY[�­� ~ J�G`��SFG`�­E��_��G`��WXSD��E�G���SZP[��G`WXE�G�Y
E�+C��- � E¥�	����gLG7Gk� ACTIJ·P[E�TRa`BZY��9TRSDG`��E¸W�SDK;�[�	����f��ÐT@Y ~ E�a`G`E�W���BF�*b;WXE�G�YIPkJQY[E_TISDG ��a�P[���7E�JQP[E
�7E\P[TRSDT¥Y[E�G�Y[BFb ~ SD� ~ E_P­Y ~ J�G�Y ~ ��TcE�SDG´��Y ~ E_POK`E_��E�BD���ME�K�����a`G�YRP[SFE�T���E_Tc�7E��_S¦J�BDBZb$Y ~ E��CG`SZY[E�K¹U)YkJQYRE�T
EÑTRE_E ] SF��a�P[E d;� d8Gk��H�E_P[TRSFTcY[E�G�YxG�JQYRa�P[E­���.��

�����������������]���
�����! "�$#%�&�$�'� (*���´K`a�P[SFG`�I�	����f���T§J�G`K
�	����f���T�SFTxJ��
E�BDB¯K`�;�_a`WXE�G�Y[E�KeE�W���SFP[SF��J�B¢��J��_YVJ�G`Ke���;��a`T����+E\®;Y[E�G`TRSZ��E­P[E_TRE�JQP[� ~ �

}�~ E_P[EeEs®`SDT¥Y�TRSF��G`SF¡���J�G�YXK`SZ±7E_PRE�G`��E�TXSFG Y ~ E�T ~ JQP[E�T����VBD��G`�Q�ÁY[E_P[W a`G`E�W���BF�*b;WXE�G�Y�J�WX��G`�
Y ~ E@+C��- � ����a`G"YcP[SDE�T_� ° GX��JQPRY[SF��a`B¦JQP��;�©a�PR���7E�J�G?����a`G�YRP[SFE�T
Y[E�G`KuY[� ~ J���Ex�`P[���M��PRY[SD��G�J�BFBFb�B¦JQPR��E_P
T ~ JQP[E_T�����BF��G`�Q�³Y[E_PRW a`G`E�W���BF�*b;WXE�G�Y�� � ~ SDBFE Y ~ E�BD��G`�uY[E_PRW a`G`E�W���BF�*b;WXE�G�YCT ~ JQP[E_T ~ J�KªP[SFTRE�G
T ~ JQPR��BZb�SFGX�©a�PR���7EVK`a�PRSDG`�OY ~ E§P[E���E_TRTRSD��Gu���ME�JQP[BFb@�	����f��ÐT:��SFY ~ ��G`BFb�J­WX�)K`E_PkJQY[E§K`E���BFSDG`E�K`a�P[SDG`�
WXSFKX�	����f���T��(SDG Y ~ E©�CG`SFY[E�K�U)YkJQY[E�T+Y ~ E_P[E©��J�T+��G`BFbOJxWX�;K`E_P[JQY[E�SFG`�_P[E�J�TcE
�VSZY ~ �`P[��W��`Y+K`E���BFSDG`E
^"b
WXSFK;�[�	����f�T��\� }�~ E­T¥YRP[a`�_Y[a�PREO���/Y ~ E­BF��G`�Q�³Y[E_PRW a`G`E�W���BD�	b�W�E�G"Y§TRa`����E_TcY[T�Y ~ JQYVSFG�£��*� PkJQY[E�T§SDG�Y[�
Y ~ ECa`G`E�W���BD�	b�WXE�G�Y
�M�;��B�JQP[ECBD�	��E_PNEÑBF�*�
E_P�TRE_��JQP[JQY[SD��GuPkJQY[E_T�G�SDG?��a�P[���7EC����W���JQP[SDG`� Y[����G`E_T�SDG
Y ~ Eo�CG`SFYRE�K�U)Y[JQY[E�T��W+9G`��E�a`G`E�W���BF�*b�E_K¢�7����PR��E_P[T�SDGªY ~ Eo�CG`SZY[E�K�U)YkJQY[E�T ~ J���E���PRE�JQY[E_P�� ~ J�G`��E�T
����P[E_Y[a�P[G`SFG`�´Y[�$E�W���BD�	b�WXE�G�Y �;a`SF�[��BFb�� ° G·J�K`K`SZY[SD��G¢��K`a�P[SFG`�´Y ~ E$�	����f��ÐT��©a�P[���ME�J�G·����a`G�YRP[SFE�T
B¦J�����E_K�Y ~ EX�CG`SFYRE�K«U)YkJQY[E�T�SFG�Y[E_P[W�TO����E�W���BF�*b;WXE�G�Y ��P[�	�§Y ~ � ° G]�¸E_TcY[E_P[G«�©a�PR���7EX����a`G�YRP[SFE�T
Y ~ E�E�W���BD�	b�W�E�G"Y:SFG`�_P[E�J�TRE_Ku��G`BFbo^)bM��� ����W���JQP[SFG`��YR���	��� SDG�Y ~ EV�CG`SFYRE�KuU)YkJQYRE�T©����P�Y ~ EVT[J�W�E
Y[SFWXEu�7E_P[SF�;K E�+9�.- � Gk����a�P[���7E ~ J�T�TRa�±ME_P[E�K-TRE\��E_PkJ�B�����G`����WXSZYkJ�G�Y[T���� ~ SD� ~ a`G`E_W���BD�	b�WXE_G"Y��
G�J�WXE�BZb��;P[E�K`a`�_E�KªB¦JQ^M��PV����P[�_E­��JQPRY[SF��SF��JQYRSD��GeJ�G`K�SDG�����BDa`G�YkJQPRb?P[E�K`a`�\Y[SD��G`TxSFG�����Pc��SDG`� ~ ��a�P[T��
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European Unemployment Gap
 Canadian Unemployment Gap
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dQG`KIJ�G`K g�Y ~ J�G`K dQG`KªJ�G`K g�Y ~ J�G`K
��TcY���P � P[K ��P[T �(Y ~ �©P[T ��T¥Y���P � P[K!��P[T �(Y ~ ��P[T

C�E�BF��SDa`W ��� �
� �
� ��f U�g U�g
] PkJ�G`��E ��� U � U�� ��f U�d U�f
^9E_P[WuJ�G�b UPU U � U � �Qg ��d ��d

�CE_Y ~ E_P[BDJ�G`K`T ��� ��� � � ��f ��� ���
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} P[J�K`SFY[SF��G�J�BDBFb���K`SZ±7E_P[E_G`��E�TCSDGªSFG`TcY[SZY[a�Y[SD��G�J�B=�¦PkJ�WXE\����PR������B¦JQ^7��PVWuJQPR��E_Y��7��BFSD��SFE�TxJQP[EO����G;�
TRSFK`E_P[E�K�Y[�@^7E�JIBDE�J�K`SFG`�I��J�a`TcEX����P ��^�TRE\PR��E�K¸K`SF±ME_P[E�G`�_E�T�SDG2Y ~ E�a`G`E�W���BD�	b�WXE�G�Y�PkJQY[E�TOJ�WX��G`�
Y ~ ET+9�.- � ����a`G�YRP[SFE�T���SFG`��BDa`K`SFG`�;��

�������������<��� ���
�0���! >��#A�&���
��(*�������©JQP[SD��a`T­B¦JQ^7��P­WuJQPR��E\Y
�`P[��Y[E_�_Y[SD��G$WXE_� ~ J�G`SFTRWXTCK`SFTcY[��PRYCSFG`��E�G�Y[SF��E_T�����E��_��G`��WXSD�oJ���E�G�Y[T E!�
��PR��E_P[T���¡`P[WXT�G�P[E_TRa`BFY[SFG`�?SDG
SDG�JQ^�SFBDSZYzbuYR��WXE�E\Y�K`E_WuJ�G`K`TV���/� ~ J�G`��SFG`�XE�����G`��W�SD��E�G"�;SFP[��G`W�E�G"Y��

�CG`E�W���BD�	b�WXE�G�Y�SDG`TRa�PkJ�G`�_E�^�J�TRE�K ��G E�JQPRG`SDG`��TIP[E\��B¦J���E�W�E�G"YIPkJQY[E�T�SDTI��G`E���� Y ~ E�WX��T¥Y
TcY[a`K`SFE�K´J�G`K´a`TRE_K´BDJQ^7��P9WuJQPR��E\Yx�7��BFSD�_b�Y[�;��BFT��CACBFY ~ ��a`� ~ TRSF��G`SF¡���J�G�Y9K`SF±ME_P[E�G`�_E�T­Es®`SDT¥Y�J�WX��G`�
SDG`K`SZ��SFK`a�J�B��_��a`G"YRPRSDE�T��)Y ~ EVa`G`E�W���BD�	b�WXE�G�Y©^ME�G`E_¡`Y
P[JQY[E�T�PRE�B¦JQY[SZ��E§YR��J	��E\PkJ���EVE�JQPRG`SDG`��TRE�P[E_��B¦J��_E\�
WXE�G�YxPkJQYRE�T�G�JQP[E ��E_G`E_PkJ�BDBZb ~ SD� ~ E\P9SDGª�©a�PR���7E Y ~ J�G$SDG$��Y ~ E\PN+9�.- � ����a`G�YRP[SFE�T��¢E�Tc�ME���SDJ�BDBFbIY ~ E
�CG`SFYRE�K�U)YkJQY[E�TJE�+C��- � E¥�	����gLG7Gk� ° G@J�K`K`SFY[SF��G¢��K`a�P[SFG`��Y ~ E��	����f��ÐT�J�G`K2�	����f���T
TRE\��E_PkJ�B7����a`G�YRP[SFE�T
~ J���EuSDG`�_P[E�J�TRE�K¹Y ~ E�SFP a`G`E�W���BD�	b�W�E�G"YO^7E�G`E_¡`YoPkJQYRE�TSE[C�B¦J�G`� ~ JQP[K«J�G`K �¸��BF��E�G`TBE¥�	�����2G7Gk� }§~ SFT
SDG`�\P[E�J�TREuSFTOE�Tc�ME���SDJ�BDBFb�TRSD��G`SZ¡���J�G�Y�SDG¸TRE\��E_PkJ�B©TcWuJ�BDB��©a�PR���7E�J�G¸����a`G�YRP[SFE�TBE � E�G`WuJQPc�7� �C��Pc��J	b��
] SDG`BDJ�G`K¢�	H���PRY[a`��J�BÑ��U)��J�SDG¢� ° P[E�BDJ�G`K¢�:U)��E�K`E�G¢��J�G`K«U)��SFY[��E\P[B¦J�G`K Gk�ªU;��WXE���a�P[���7E�J�G¹����a`G�YRP[SFE�T
TRa`� ~ J�T�^�E\P[WuJ�G�b�J�G`K Y ~ E
���ÐN�� ~ J	��E�P[E�TRSFTcY[E�K�Y ~ E©PRSDTRE�� ~ �	��E_��E\P���Y ~ E©PkJQYRE�T+P[E�WXJ�SDG ~ SF� ~ E_P�Y ~ J�G
��G`E�T���^�TRE\PR��E�K?SDGXY ~ EC�CG`SZY[E�K@U)YkJQYRE�T�� } JQ^�BDECd;�D�V�`P[�	��SFK`E�T�J�GuE\®`J�W���BDE����/J���E_PkJ���E�P[E_��B¦J��_E�WXE�G�Y
PkJQY[E_T�����PxJ�Y�b;��SF��J�B¢g�f�b�E�JQP���BDK@����PR��E_P��VSZY ~ �`PRE_��SF��a`T \R��^ªEs®��7E\P[SDE�G`�_EOSDG�Y ~ E­W�SDK;�[�	����f��ÐT��

�	� �	��� ���!=[� �� �� ����/

ACBZY ~ ��a`� ~ Y ~ E�¡`P[TcY��7��TcY���JQP­K`E���J�K`E�T E¥�	����f���T����	�PU�f��ÐT�GVJQP[E�WXJQPR��E�K´^"b$P[E�WuJQPc��JQ^�BFE�E_���Q�
G`��WXSF�@Es®���J�G`TRSF��G SFG Y ~ E +9�.- � ����a`G�YRP[SDE_T��©Y ~ Eu�7��T¥Y���JQP,C
P[E_YcY[��G;���¸�)�;K`T�¡�G�J�G`��SDJ�B§T¥b�TcY[E_W
SDT9� ~ JQPkJ��_YRE_P[SD�_E�K�^"b2�`PRE�TRE�G`��E������QJQP[SD��a`TCP[E_TcYRP[SF�_Y[SD��G`T���G2SDG�Y[E_P[G�JQY[SF��G�J�B���JQ��SFY[J�B�WX��^�SDBFSFY�b�� ° G`S �
Y[SDJ�BDBFb��/Y ~ E�TRE?����G�YRP[��BFT ��E_P[E?K`E�TRSF��G`E�K J�ToJªWXE_� ~ J�G`SFTRW Y[�ª�`P[E\��E�G"Y���a�PcP[E�G`�_b¹�_PRSDTRE�T�J�G`K¹P[a`G`T
SDG´�`P[E�TRE�G`�_E@���
J�¡�®`E�K¸Es®`� ~ J�G`��EXPkJQY[E�Tcb�TcYRE�We� }�~ EX����BFB¦JQ��TREX����Y ~ E C
P[E_YRYR��G;���¸�)�;K`TOT¥b�TcY[E_W
J�G`KITca�^�TRE<�;a`E_G"Y9SFG"YRPR�;K`a`�_Y[SF��GI���=£���JQY[SDG`��E\®`� ~ J�G`��E�PkJQY[E�T§SDG@Y ~ E��	����f��ÐT�J�BFBD�	��E�K����*��E_PRG`WXE�G�Y[T
Y[�uE�J�TcE ��JQP[SF��a`TVP[E�T¥YRP[SD�\Y[SD��G`TC��Gª��JQ��SZYkJ�B+W��*��E�W�E�G"YRT��KV=SF^ME_PkJ�BFSD��JQY[SF��Gª������JQ��SFYkJ�B=WuJQPR��E\Y[Tx����W��
^�SDG`E_Ke�VSZY ~ Y ~ E­Y[E�� ~ G`��BD����SF��J�B¯E_����BDa�Y[SF��GeSDG�Y ~ E­¡�G�J�G`��SDJ�B/SFG`K`a`TcYRPRb���J�G`KI�ME_YRP[�)K`��BDB¦JQP§P[E��\b���BFSDG`�
P[E�Tca`BFY[E�K·SDG«TRSD��G`SZ¡���J�G"Y�SDG`�_PRE�J�TRE�T�SDG«SDG�Y[E_P[G�JQY[SF��G�J�B���JQ��SFYkJ�B�W��*��E�W�E�G"YRToY ~ JQY�JQPRE@P[E\£�E��_Y[E�K·SDG
Y ~ E�SZPx��a�PcP[E�G�Y9J�������a`G�Yx£�a`�_Y[a�JQYRSD��G`T�� � a�P[SFG`��Y ~ E��	����f��ÐTVJ�G`K��	����f���TV��BF��^�J�BDSF��JQY[SD��G@���+^�a`TRSFG`E�TRT
E�G���SZP[��G`WXE�G�Y�����W�^�SDG`E_K��VSZY ~ ��BF��TRE_P�E��_��G`��WXSD�XSFG"YRE���PkJQY[SF��G����
Y ~ ES+C��- � ����a`G"YcP[SDE�T ~ J�TO����T¥�
Y[E_PRE�K@Y ~ E�SFW��7��PcYkJ�G`��Ex���¯SDG�Y[E_PRG�JQY[SD��G�J�B7��JQ��SFYkJ�B7W��*��E�W�E�G"YRT���C
buB¦JQY[EO�	����f���T
Y ~ Ex����PRBDK@��JQ��SFYkJ�B



WX�	��E�WXE�G�Y[T ~ J���E�TRa�Pc��J�TRTRE�K Y ~ E@BDE\��E�BDTo��^�TRE_Pc��E�K·^7E_����P[E�Y ~ E?¡`P[TcY�����P[BFK ��JQP E�+x^�TcY[��E_BDK-J�G`K
} J�b�BF��PWEÁd�f�f�d8G7Gk�

A TcY[E�J�K�b¹SFG`�_P[E�J�TcE@SFG �\P[��TRTo^7��P[K`E_P���JQ��SZYkJ�B
WX�	��E�WXE_G"Y[T�SFG E�JQP[BFb-�	����f��ÐT�����SDG`�_SDK`E�To�VSZY ~
P[E_��E\P[TRSDG`�uK`SZP[E��_YRSD��G$����Y ~ EO£��	�VT_�VACBFY ~ ��a`� ~ WX��TcYV����Y ~ E���JQ��SFY[J�B=£��	�VTVTcY[SDBFB/�)����a�P�J�WX��G`��Y ~ E
K`E_��E�BF���7E�K�G�JQY[SD��G`T��¢Y ~ E��CG`SFYRE�K¸U)YkJQYRE�T­�¦PR��W ^ME�SDG`�IJ�G`E_Y­BDE_G`K`E_PO^ME�����WXE�T�J@G`E_Y­PRE���SF��SFE�G�Y ���
��JQ��SZYkJ�BÁ�OU;SDG`��E�E�JQP[BZb¸�	����f���TxY ~ E��CG`SZY[E�K�U)YkJQY[E�TC^ME���J�G�J��_��a`Woa`B¦JQY[SFG`�@G`E_��JQY[SF��E YRP[J�K`Eo^�J�BDJ�G`��E
Y ~ JQY�P[E�TRa`BZY[E�K-SDG·T ~ JQPR�-SFG`�_P[E�J�TREISDG·Y ~ EI��a�PRP[E�G�Y?J����_��a`G"YuK`E\¡���SFY�EÑ��JQ��SFY[J�B�J��_����a`G"YXTRa�PR��BDa`T$Gk�
� SFY ~ ^`P[SFE��/Es®`��E_�`YRSD��G`T�SDG?E�JQP[BZbe�	����f��ÐT��;Y ~ EC�CG`SZY[E�K�U)YkJQY[E�T ~ J�T��ME_P[TRSFTcY[E�G�Y[BFbXWuJ�SDG�YkJ�SDG`E_K@G`E_��J(�
Y[SZ��Ex��a�PRP[E_G"Y�J�������a`G�Y�^�J�B¦J�G`��E_T�����P�Y ~ E9B¦J�TcY
Y�����K`E_��J�K`E�T��VSZY ~ J�T ~ JQPR�@SDG`�_PRE�J�TRE9SDG?B¦JQYRE �	����f���T��
}�~ E��CG`SFY[E�K�U)Y[JQY[E�T�����G�Y[SFG)a`E�T�Y[�VWuJ�SDG�YkJ�SDGOTRSD��G`SZ¡���J�G"Y���a�PRP[E�G�Y�J�������a`G�Y�K`E_¡���SZY�^7��Y ~ SFG�G`��WXSDG�J�B
J�G`KIP[E�J�B¯YRE_P[WXT��
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U.S.-owned assets in Western Europe
 Western European owned assets in US


:�3�I9M<j<698 " I9M76>=7Ia3�] _ j<3�A'3�T;OQj��tjZ57O b�O 5<D

� SFY ~ P[E_Tc�7E��\Y�YR�$Y ~ EX£��*��T�������JQ��SFYkJ�B�^7E_Y���E�E_G«Y ~ Eu�CG`SZY[E�K U)YkJQY[E_ToJ�G`K ��a�P[���7E EÑSFG�£��*�
�����©a�P[���ME�J�G;�¬�	��G`E�K�J�TcTRE_Y[T9SDGªY ~ E��CG`SZY[E�K2U)YkJQYRE�T9J�G`K2Y ~ E����5UM�M�	��G`E�K�J�TcTRE_Y[TCSFG2��a�P[���7E9G���E
TRE�E­J�T¥Y[E�J�K�b?SDG`�\P[E�J�TRE­SDG?Y ~ E�£��	��T�K`a�P[SFG`��Y ~ E�B¦J�T¥Y�K`E_��J�K`E�T����VSZY ~ TRSD��G`SZ¡���J�G"Y�SDG`�\P[E�J�TRE�T�SDG@Y ~ E



TRE��_��G`K ��JQPRYo����Y ~ E$�	����f���TBEÑTcE�E ] SD��a�P[E@d;�ÐgLGk� }§~ SFT�SFT�G`��Y�TRa�PR�`P[SFTRSDG`�`��J�T Y ~ E?�CG`SFY[E_K U)YkJQYRE�T
P[E�WXJ�SDG`E�K�Y ~ E��`P[SDW�E�K`E�T¥Y[SDG�JQY[SF��G�Y[�eWuJ \R��P[SZY�b$���
��JQ��SFY[J�B���a�YR£��	��T �¦P[��W �©a�P[���MEuJ�G`K �"JQ��J�G¢�
� b�G�J�WXSF��TC����Y ~ E�£��*��T9T ~ �	� TRBDSF� ~ YC����BDJQY[SDBFSFY�b���E�Tc�7E_��S¦J�BFBFb$SDGªY ~ E�^ME���SDG`G`SFG`�������	����f���T E���JQPRY[BFb
K`a`E�Y[�Ca`G`SF¡���JQY[SD��Go���'^�E\P[WuJ�G�b
Gk� ~ �	��E_��E\P���SFY�SFT���BDE�JQP+Y ~ JQY�Y ~ E��CG`SZY[E�K�U)YkJQY[E�T�SFT�JCG`E_Y�^M��PRP[�	��E_P
���+��JQ��SFYkJ�B¯�¦P[��W �©a�P[���ME­K`a�PRSDG`��Y ~ E�B¦J�T¥Y�Y�����K`E���J�K`E�T��
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� A7576KM7A7=>57OQ3�A7='BVv^OcM76WjZ5�� A7b�6W?N5�T�6KA75o:<5Y=>57OQ?N5�OQj�?���6>='M7e�3�3���r st_ u�v ][O *'I9M76�OcA'j<BCI9G'6W?
?N5Y=>57OQ?N5�OQj�?�I'UF593 fdhKhKi

] a�PRY ~ E_PRWX��P[E���TRSFWXSDBDJQPO��JQYRY[E\P�JQP[SDTRE_T � ~ E�G«K�JQYkJª��G¸£��*��To��������P[E�SD��G¹K`SZP[E��_Y�SDG���E�TcYRWXE�G�Y[T
E ]	�C° G�SFT
J�G�J�BFb;��E�K¢� }�~ EV�CG`SFYRE�K@U)YkJQY[E�T ~ J�T
WuJ�G�J���E�K�Y[��J����_a`W�a`BDJQY[ExJ­TRSD��G`SZ¡���J�G"Y
��a`Woa`B¦JQY[SZ��E
K`SFPRE��_YªSFG"��E�T¥Y[WXE�G�Yª��JQ��SZYkJ�B­T¥Y[�;�[� K`a�P[SDG`� Y ~ E·�	����f���T��C� ~ SDBDE���Y ~ E_PªWuJ \R��P +9�.- � ����a`G�YRP[SFE�T
E\®;�7E_P[SFE�G`��E�Kª��a�Yc£��*��T EÑTRE_E ] SD��a�PREod;� �8Gk� ]	�C° �7��TRSZY[SD��G`T§SDGIY ~ EX�	����f���T�JQP[EOK`SZ±7E_PRE�G"YVY[����G`E�TVSDG
Y ~ Eu�	����f��ÐT���� ~ E�G$K`SFPRE��_Y9SDG���E�TcYRWXE�G�Yx£��*��Tx��E_PRE�TcY[SDBFB/P[E_B¦JQY[SZ��E�BFb@TRWuJ�BFB+J�G`KªY ~ EO�CG`SFY[E�K´U)YkJQYRE�T
T ~ �	�VT�JVG`E���JQY[SZ��E���a`Woa`BDJQY[E�K ]	�C° TcY[�)�[�7� � a�P[SFG`�VY ~ Ex�	����f��ÐT ]	�C° £��	�VT/SDGOY ~ E�+9�.- � ����a`G�YRP[SFE�T
~ J���ECSDG`�_P[E�J�TRE�K@TRSD��G`SZ¡���J�G"YRBFb�PRE�TRa`BFYRSDG`�oSDG?TRSF��G`SF¡���J�G�Y ]	�C° ��a�YR£��	��T�SDGuY ~ EC�CN���J�G`K&^�E_PRWuJ�G"b��

}�~ Eu���7E�G`SFG`�ª���@��

� �����������<��� ���
���W�! >��#A�&�$�'�X(*��� �_��SDG`��SFK`E�T �VSZY ~ TRSF��G`SF¡���J�G�Yo� ~ J�G`��E�T
SDGªSFG"YRE_P[G�JQY[SF��G�J�B+��JQ��SZYkJ�B=£��	��T��7SDGe��JQPcY[SD��a`BDJQP��7J�GªSFG`�_P[E�J�TcE�SDGª�©a�PR���7E�J�G$a`G`E�W���BF�*b;WXE�G�YVPkJQYRE�T



����SFG`��SDK`E�Te��SFY ~ TRSD��G`SZ¡���J�G�Yª��a�YR£��	� ������JQ��SZYkJ�B��¦P[��W Y ~ E´P[E���SD��G¢� ° YeSFTeE_��SFK`E�G�YeY ~ JQYIY ~ E�TRE
TcYRPRa`�_Y[a�PkJ�B�� ~ J�G`��E�T�SDG«a`G`E�W���BD�	b�W�E�G"Y�J�G`K ��JQ��SFY[J�B©£��*�¨K�b;G�J�WXSD�_T�TcYkJQPRY�SDG¹Y ~ E2�	����f���ToJ�T�J
P[E�Tca`BFY9����TRSD��G`SZ¡���J�G�Y9E\®�Y[E\P[G�J�B+T ~ �)�[��T9J�G`K2� ~ J�G`��E_T�SFGªE�����G`��WXSF� E�G���SZP[��G`WXE�G�Y�� }�~ SDTCTRa`����E_TcY[T
Y ~ JQY@Y ~ E���a�Yc£��*� ��� ��JQ��SZYkJ�B9�¦P[��W �©a�P[���ME´Y ~ P[��a`� ~ ��a�Y��	����f���T�J�G`K �	����f���T@����W�^�SDG`E_K �VSZY ~
�QJQP[SD��a`TuP[SF��SDK`SFYRSDE�T?SDG B¦JQ^M��P@WuJQPR��E_Y ~ J�T@����G�YRP[SF^�a�YRE�K Y[�¹Y ~ E2a`G`E�W���BF�*b;WXE�G�Y?��P[�*�§Y ~ SDG Y ~ E
�¸E�T¥Y[E_P[Ge��a�P[���7EQ�

� 1�� .+ 6 �����+�M�ª<

� ��

��� 

�R� ����= �����*�&���
�
}�~ E�����PRBDK SFT�����W��`P[SDTRE_K ���VY�����T¥b�WXWXE\YRP[SD�?����a`G�YRP[SFE�T����VE<�;a�J�B�TRSF��E�� }�~ E_P[E�SDT�G`��a`G;�

��E_PcYkJ�SDG�Y�b2J�G`K´Y[SFWXE�SDT9K`SDTc�_P[E_Y[EQ���
J�� ~ ����a`G�YRPRb2SFT9�M����a`B¦JQY[E_K´^"b2J�B¦JQPR��E�G)a`W�^7E\PO����SDK`E�G�Y[SD��J�B
~ ��a`TRE ~ ��BFK`T����VSZY ~ E�J�� ~ ���;Y ~ E_TRE ~ ��a`TRE ~ ��BFK`T�����W��`P[SFTRE�K�����JVa`G`SZY�WXE�J�TRa�PRE
���`WXE�W�^7E\P[T�� ° G�E�J�� ~
�7E\P[SD�)K¢�`WXE�J�TRa�P[E	�2���=Y ~ E�TRE�WXE�W�^7E_PRT�SDT�E�W���BF�*b�E�KFE m�
!j�
 TRa��`��BZb�SDG`��B¦JQ^M��P�Y[��Jo¡`P[WBGk��WXE�J�Tca�P[E


 JQP[E9TRE�JQP[� ~ SDG`������P§E�W���BD�	b�WXE�G�Y��`J�G`K?Y ~ E9P[E�WuJ�SFG`SDG`�oWXE�W�^ME_P[TJEÑWXE�J�TRa�P[Eo������� 
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