
*  Indicates signficance at the 5% level.  
¹ Standard errors are computed using the outer product of the gradient matrix.

Table 3.--Maximum Likelihood Estimates of the Static Model 
Specification 3Specification 2Specification 1

Std Err¹CoeffStd Err¹CoeffStd Err¹CoeffSportParameter
0.170.41*0.170.43*0.170.43*BaseballHome Advantage
0.260.69*0.270.66*0.260.66*Basketball
0.240.73*0.220.72*0.240.66*Hockey

0.040.04 0.040.05 0.040.05 BaseballRecord Diff.
0.020.06*0.030.07*0.020.07*Basketball
0.030.11*0.030.13*0.020.12*Hockey

0.310.52 0.280.54 0.280.54*BaseballExperience Diff.
0.420.21 0.620.19 0.410.19 Basketball
0.400.74 0.410.86*0.350.74*Hockey

-0.00058.460.004 Baseballσ
-0.000-0.000Basketball

0.930.62 0.471.19*Hockey

1.39-3.24*BaseballTeam Down 0-3
-0.00Basketball

1.16-1.36 Hockey

0.69-0.30 BaseballTeam Down 1-3
0.89-0.90 Basketball
0.98-0.14 Hockey

0.651.51*BaseballTeam Down 2-3
0.77-0.30 Basketball
0.81-1.01 Hockey

595.79605.03606.03-ln likelihood




